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Market snapshot for Q1 2022 

The LIMRA Secure Retirement Institute recently released the following statistics about the pension 
risk transfer (PRT) market for the quarter ending March 31, 2022:  

• 75 group annuity buy-out contracts were transacted in Q1 2022 worth $2.7 billion in premium 
• 4 buy-in contracts were transacted in Q1 totaling $2.7 billion in premium  
• 18 insurers participated in the quarterly survey (representing all insurers in the PRT market as of 

March 2022)  

Market outlook for 2022 

The Secure Retirement Institute reported that group annuity sales (including buy-outs and buy-ins) 
totaled $5.3 billion during Q1 2022, which represents the highest first quarter sales total ever. From 
LIMRA Fact Tank data, we estimate:   

• $215.2 billion in buy-out premiums since 2012  
• $11.3 billion in buy-in premiums since 2014 

For more information on PRT or pension risk management, please contact:  

 David Eisenberg at 617 680 8424 or David.Eisenberg@buck.com  
 Tom Sablak at 617 448 5582 or Thomas.Sablak@buck.com 
 

 

2022: Projected sales 

Given the record-setting first quarter and the 
current transaction pipeline, many PRT market 
observers are predicting that 2022 sales could 
easily exceed last year’s high-water mark of $38 
billion in buy-out and buy-in premiums. 

 

 

 

 

 

 

 

 

 

 

 

 

 

Insurer capacity 

In 2021, over 75% of PRT transactions (by 
premium) occurred in Q3 and Q4, continuing a 
similar trend seen in 2019 & 2020. We are 
hearing that PRT insurers’ transaction calendars 
are filling fast for the remainder of the year. 

 

PRT insurers in the news 

Currently, there are 18 insurance companies 
writing group annuity contracts for pension plans. 
It is possible that at least two more companies 
will join the PRT market this year. 

 

 

Interest rates 

Buck’s Core Annuity Rate Barometer, our daily 
group annuity rate tracker, indicates that annuity 
purchase rates have increased by about 200 to 
250 basis points (or 2.00% to 2.50%) since the 
beginning of the year through mid-June. 
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Buck Global, LLC (Buck) is an investment advisor registered with the SEC. Our investor advisor disclosure document can be 
found on the SEC website: http://www.adviserinfo.sec.gov/IAPD/Content/Search/iapd_Search.aspx. Registration with the SEC 
does not imply a certain level of skill or training. Data presented in this document reflects the proprietary analysis of Buck, 
combined with data from third parties. Buck believes that the data collected from third parties is accurate, but Buck has not 
audited this data. Buck assumes no liability or responsibility for reliance on the data presented in this document. Please 
contact us if you would like to discuss items specific to your pension plan. 
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